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MAJOR  CHANGES  IN  REGULATIONS! 

The  Numismatic  Literary  Guild's  Board  of  Directors  met  on  January  8,  1969 
and  solved  most  of  the  problems  of  the  organization.  Among  the  innovations  were 
financial  and  membership  rulings.  A complete  summary  of  the  actions  taken  is 
included  with  this  newsletter. 


Membership  Clarified, .... , 

The  change  in  member  categories,  (see 
proposed  By-Laws)  affords  the  Guild  an  ex- 
cellent opportunity  to  accept  new  members. 
At  the  same  time  it  limits  the  number  of 
active  participants.  Charter  members  will 
remain  in  this  classification  but  may 
change  from  Regular  to  Associate  if  they 
desire. 

One  of  the  important  rule  changes  in- 
dicates a review  of  member  activities  each 
year  by  the  Board.  This  will  assure  parti- 
cipation and  help  the  Guild  immeasurably. 

The  Board  is  composed  of  James  Betten, 
Gordon  Greene,  Mort  Goodman,  Jim  Miller, 
and  Cale  Jarvis,  (Cale,  a resident  of 
Canada,  was  not  present  at  the  meeting 
but  has  been  forwarded  a draft  of  the 
By-Laws ) . 

* * * 

Activities  In  The  Field. 

Coin  World  continues  its  rise  in  cir- 
culation and  its  excellent  news  cover- 
age of  numismatic  activities.  It  was 
noted  the  Price  Trends  had  been  pre- 
pared by  Paramount  International  Coin 
Co.  N.L.G.  member,  John  Queen,  is  a 
new  associate  of  Paramount. 

* * * 

The  January  issue  of  the  Numismatic 
Scrapbook  has  become  a standard  in  the 
field.  It  carried  the  17th  annual  fore- 
cast by  major  collectors  and  dealers. 

The  180  pages  were  a tribute  to  the 
efforts  of  Guild  members  Russell  Ru- 
lau  and  Courtney  L.  Coffing  (plus  an 
excellent  staff. 


Dick  Yeoman  will  receive  a numis- 
matic tribute  in  the  March  issue  of 
COINage.  The  photographic  treatment 
of  the "World's  No.  1 Coin  Collector" 
includes  several  glimpses  of  yester- 
year. The  March  issue  of  COINage 
will  also  produce  a record  number  of 
color  pages, 

# * * 

World  Coins,  another  fine  produc- 
tion by  Rulau,  Courtney  and  staff, 
featured  coins  of  the  United  Nations 
Food  and  Agriculture  Organization  as 
its  February  cover  theme.  This  publi- 
cation has  achieved  recognition  for 
its  imaginative  and  artistic  covers. 
The  size  of  the  February  issue  at- 
tests to  the  interest  in  World  Coins. 
* * * 

Numismatic  News  began  its  once  a 
week  schedule  and  heralded,  for  the 
first  time  in  coin  history,  two  major 
weekly  coin  periodicals  serving  the 
Industry.  Issue  number  one  has  become 
a souvenir  for  collectors  throughout 
the  country.  A striking  two-color 
banner  added  impact  to  the  issue. 

* * * 

February  issue  of  Coins  Magazine 
features  articles  by  "Guildites" 

Tom  Becker,  Clem  Bailey,  Virginia 
Culver,  and  Maurice  Gould.  Of  course, 
the  fine  hand  of  Cliff  Mischler  was 
undoubtedly  busy  in  many  of  the  other 
articles.  Chet  Krause  has  added  his 

very  interesting  "Memo  from  the  Pub- 
lisher". 


* * * 


* * * 
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Krause  Publication's  COLLECTOR/shop- 
per  January  issue  had  an  interesting 
article  about  Charles  Hoskins,  Guild 
member  and  Director  of  the  Money  Mu- 
seum at  the  National  Bank  of  Detroit. 
The  Museum  is  featuring  Coins  of  Swe- 
den. The  publication  also  printed  this 
fascinating  filler.  . . "The  strongest 
is  never  strong  enough  to  be  always 
the  master,  unless  he  transforms 
strength  into  right  and  obedience  to 
duty" . 


The  Numismatist  had  not  been  re- 
ceived as  of  this  writing. 


The  Numismatic  Digest  has  presented 
the  most  startling  news  of  the  month, 
and  possibly  the  year!  Our  very  good 
friends  and  highly  respected  Guild 
members,  Dick  and  Barbara  Hyde,  have 
decided  to  offer  the  publication  for 
sale.  Perhaps  "Sale"  is  not  the  cor- 
rect term  because  the  offer  is  so  rea- 
sonable that  it  is  a once-in-a-life- 
time  chance  for  someone  to  become  a 
nationally  known  publisher  overnight. 

To  quote  Dick:  "Our  terms  are  pretty 
much  open  for  the  publication.  It  does 
not  require  the  sale  of  our  plant  nor 
equipment.  Assumption  of  the  subscription 
list  and  production  of  the  Digest  can 
be  at  just  about  what  the  new  owner 
would  offer.  The  equipment  might  be  of 
interest  to  someone  and  we  would  make 
a good  deal  to  the  right  person  who 
would  continue  the  publication". 

Motivating  influence  for  the  sale 
of  the  four  year  old  publication  is  the 
demands  of  time  and  effort  of  a soon  to 
be  accepted  position  in  Dick's  field  of 
electronics . 

Cessation  of  the  Numismatic  Digest 
would  be  a loss  to  the  entire  hobby.  Its 
friendly  tone,  concise  writings  and 
quality  photographs  have  been  enjoyed  by 
a host  of  coin  collectors. 

Members  of  the  Guild  who  would  like 
to  enter  or  expand  their  literary  ef- 
forts have  a wonderful  opportunity  to 
do  so  by  acquiring  the  Digest.  Barbara 
and  Dick  do  not  intend  to  retire  from 
the  coin  realm  completely  and  promise 
to  assist  anyone  who  is  interested  in 
the  Digest. 

For  details,  a quick  phone  call  to 
(303)  936-3456  is  all  that’s  necessary. 


New  Publication ..... . 

An  old  publication  became  a new  one 
when  Arnold  Margolis,  former  president 
of  Numismatic  Error  Collectors  of  Amer- 
ica, purchased  the  "Error  Trends"  coin 
magazine  from  Mike  Wunes. 

Margolis  has  produced  a 24-page,  5i 
x 8i  plus  covers  first  issue.  This  high- 
ly specialized  release  fills  a void  in 
a fast  growing  field. 

Error  Trends  Coin  Magazine,  P.  0. 

Box  69,  Cambria  Heights,  New  York  11411. 
Subscription  rates  ...  $4.00  per  year 
(12  issues). 


Board  Names  Executive  Director 

Lee  Martin  has  been  named  the  Execu- 
tive Director  of  our  Guild  to  fill  a 
term  ending  in  August  of  this  year. 
Nominations  of  Board  members  will  occur 
in  June  via  mail  ballots.  Gordon  Greene 
will  continue  to  assist  as  Treasurer 
of  the  Guild. 


MEET  YOUR  GUILD  MEMBERS 
(Alphabetical  order) 

Abe  Kosoff 

Perhaps  Abe  best  described  himself  in 
completing  the  Guild  application.  The 
"full  time  position"  blank  was  answered 
with  the  simple  but  all  important  terra 
"Numismatist".  Abe  is,  of  course,  that 
and  much  more. 

Abe  is  well  known  for  the  many  coin 
auctions  he  has  participated  in  and  for 
his  multiple  actions  to  aid  every  phase 
of  our  hobby.  His  battles  with  Washing- 
ton officials  to  secure  better  treatment 
for  coin  hobbyists  are  legion.  Perhaps 
if  one  word  can  best  describe  him  it 
would  be  ...  "Unselfish". 

His  writings  have  been  seen  in  the 
Numismatist,  Scrapbook,  COINage,  and 
Coin  World.  He  has  written  books  on 
Coinage  of  Sweden,  U.  S.  Dimes,  Pioneer 
Gold,  and  the  History  of  U.  S.  Coins. 


Chet  Krause 

The  man  from  Iola  - - or  more  pro- 
perly, the  man  who  made  Iola  the  coin 
collectors'  capitol  is  so  directly  in- 
volved with  our  hobby  that  every  indi- 
vidual in  it  must  be  acquainted  with  him. 
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Chet  Is  the  busy  clear  thinking  man  who 
has  prodded  and  produced  official  under- 
standing on  many  of  the  hobby's  problems. 

A recent  Interview  in  San  Diego  was 
highlighted  by  Chet  asking  Eva  Adams 
"when  is  Lincoln  going  to  regain  his  beard?" 
The  1969  cents  indicate  Miss  Adams  was  lis- 
tening. 

As  Publisher  of  Coins,  Numismatic  News, 
COLLECTOR/shopper  and  the  quarterly  Coin 
Prices,  Chet  is  kept  on  the  go  listening 
to  the  pulse  of  dealer  and  collector  in- 
terest. His  fine  staff  has  materially 
aided  the  Guild  by  their  publicity  and 
cooperation. 

Chet  Krause  and  his  Publications  are  a 
very  prominent  part  of  numismatics  in  gen- 
eral and  the  Guild  in  particular. 


Leon  Llndhelm 

Syndicated  columnist  and  author  of  the 
highly  regarded  book  "Facts  and  Fictions 
About  Coins",  Leon  represents  his  interest 
in  numismatics  with  this  well  stated  theme: 
"Without  numismatics  I would  be  56  years 
old;  with  it,  I'm  56  years  young". 

He  is  the  Senior  Vice-President  of  the 
Continental  Bank  in  Cleveland  and  in  this 
position  finds  himself  Immersed  in  coin 
exposure  from  a different  aspect. 

Leon  has  one  of  the  finest  coin  li- 
braries in  existence.  His  collections  of 
Numismatists  date  back  to  1901,  although 
he  lacks  1908,  1909,  1910  and  1911. 

The  arrow  which  indicates  the  inten- 
sity of  his  involvement  with  coins,  is 
most  obvious  when  it  is  noted  that  he  has 
signed  up  more  than  200  members  for  the 
A.N.A.  He  has  also  been  heard  discussing 
coins  on  the  radio  and  seen  on  T.V.  He 
is  a PLUS  sign  in  the  term  Numismatist. 


Richard  A.  Long 

A specialist  in  Mexican  Bank  Bills  and 
Mexican  coinage,  Richard  represents  knowl- 
edge In  a very  fascinating  field.  The  ex- 
panding interest  in  coins  of  Mexico  can 
be  attributed  to  articles  written  by  him 
and  a few  others  who  have  taken  the  time 
and  effort  to  master  a field  that  is  dif- 
ficult for  a native  and  doubly  so  for  a 
"Norte  Americano". 

His  articles  have  been  seen  in  the 


Whitman  Numismatic  Journal  and  in  World 
Coins.  Among  the  organizations  he  be- 
longs to  are  the  Azteca  Society,  Soc. 

Num.  de  Mexico,  T.N.A.,  and  he  is  a LIFE 
member  of  the  A.N.A. 

His  non-nuraismatic  profession  of  geo- 
logy indicates  his  ability  to  absorb  the 
technical  aspects  involved  in  his  study 
of  Mexican  coin  lore. 

Next  time  you  visit  a coin  convention, 
visit  the  busy  man  at  the  booth  featuring 
coins  of  our  Latin  Neighbor.  Chances  are 
you  will  be  seeing  RICHARD  LONG. 

Columns  Needed! 

Charles  Hoskins,  our  very  able  contri- 
buting editor,  will  be  tied  up  for  some 
time  with  a worthwhile  but  time-consuming 
project.  Maurice  Gould  was  forced  to  omit 
his  column  this  issue  so  both  interesting 
and  popular  articles  will  not  appear  in 
this  newsletter. 

An  organization  composed  of  individuals 
who  write  so  capably  should  be  able  to  se- 
cure an  occasional  column  from  its  mem- 
bers. This  is  an  invitation  for  YOU  to 
participate  in  the  Guild's  functions  by 
submitting  material  for  this  newsletter. 
Subject  matter  is  wide  ranging  but,  of 
course,  limited  to  our  readers'  interests. 
(Publishers,  editors,  writers  and  cura- 
tors) , . . won't  SOMEONE  add  a column? 
Gripes,  pats,  chuckles  or  ??? 


Can  You  Help??? 

Requests  for  information  about  John 
Flanagan  with  photos,  if  possible,  were 
received.  We  put  both  writers  in  contact 
but  possibly  you  may  have  a picture  for 
them. 

What  are  the  10  rarest  coins  in  the 
world?  Someone  asked  us  and  we  gave  them 
our  opinion,  but  what  is  yours? 

Won't  you  help  publicize  National  Coin 
Week?  If  you  need  data,  contact  the  A.N.A. 

Our  Library  is  sadly  lacking  in  raedal- 
lic  literature.  Any  donations  available? 

The  last  newsletter  indicated  a book 
and  article  auction  by  the  Guild.  Not 
one  word  has  appeared  in  publications. 

Can  you  help  publicize  it?  The  revenue 
goes  to  a very  good  group  . . .US! 


This  month  membership  applications  ar- 
rived from  England,  Poland  and  Germany. 


NUMISMATIC  LITERARY  GUILD 
BY -LAVS 


(As  drafted,  by  the  Board  of  Directors  January  8,  1969. 

Present:  James  Betten,  Mort  Goodman,  Gordon  Greene, 

James  Miller.  Not  present:  Cale  Jarvis) 

ARTICLE  ONE  — 

Section  One:  The  name  of  this  organization  shall  be  the  Numismatic 
Literary  Guild. 

Section  Two:  The  Numismatic  Literary  Guild  has  been  formed  to  ad- 
vance the  general  fields  of  numismatic  scholarship  and  education  by 
offering  those  actively  engaged  in  such  communication  a common  center 
of  research  and  cooperative  contact. 

ARTICLE  TWO  — 

Section  One:  The  Numismatic  Literary  Guild  shall  be  composed  of 
numismatic  writers,  photographers,  editors,  publishers,  curators  and 
all  others  who  are  dedicated  to  the  communication  of  numismatic  knowl- 
edge . 

Section  Two:  The  three  categories  of  membership  shall  be  as  follows: 

a)  Regular  Member  - Those  who  have  the  qualifications  for  member- 
ship as  outlined  in  Section  One,  above,  and  who  also  desire  to 
actively  contribute  to  the  benefit  and  expansion  of  numismatics 
by  working  with  other  Numismatic  Literary  Guild  members.  They 
are  the  communicators  regularly  engaged  in  the  activities  that 
are  the  goal  of  N.L.G.  and  who  can  best  add  to  the  N.L.G.  re- 
search facilities  and  benefit  from  the  additions  of  others. 

b)  Associate  Member  - Those  who  have  the  qualification  for  mem- 
bership but  who,  through  the  nature  of  their  profession  or 
personal  preference,  do  not  have  the  time  to  devote  to  active 
participation  in  N.L.G.  which  is  the  hallmark  of  "Regular" 
membership.  Those  in  this  category  are: 

1.  The  publishers  and  editorial  staff  members  of  all  exist- 
ing numismatic  publications  of  North  America.  By  virtue 
of  their  positions,  they  are  members  and  shall  be  accepted 
automatically  upon  receipt  of  a completed  application 
which  shall  be  provided  them  by  the  Executive  Director. 

It  is  realized  that  those  whose  profession  is  numismatic 
communication  have  limited  time  for  activity  in  other  or- 
ganizations, but  it  is  also  felt  that  there  Is  a great 
need  for  those  professionals  to  have  greater  contact  be- 
tween themselves  and  with  the  regular  contributors  to  their 
journals.  The  aims  of  N.L.G.  shall  indeed  be  furthered  if 
it  fosters  such  contact,  even  if  it  be  only  on  the  social 
level. 

2.  All  professional  curators  of  museums  that  feature  numismatic 
material  are  also  eligible  under  the  same  provisions  as 
outlines  in  sub-paragraph  one,  above.  (Naturally,  the  As- 
sociate Members,  as  outlined  In  the  above  two  sub-para- 
graphs, are  eligible  to  apply  for  Regular  Membership 
should  they  wish  to  take  a more  active  role  in  the 
Numismatic  Literary  Guild). 

3.  The  third  category  of  Associate  membership  shall  be  those 
who  were  formerly  Regular  Members  but  no  longer  are  as 
active  as  Regular  membership  requires.  They  may  be  placed 
in  such  status  voluntarily  or  by  action  of  the  Board  of 
Directors. 


NUMISMATIC  LITERARY  GUILD  - BY-LAWS  (con't) 


c)  Honorary  Member  - Those  who  assist  the  regular  members  In 
their  goals.  Those  in  this  category  ares 

1.  One  member  of  a Regular  Member's  immediate  family.  They 
shall  be  accepted  automatically  upon  application  by  the 
Regular  Member. 

2.  Those  who  have  performed  a special  service  for  the 
Numismatic  Literary  Guild.  They  shall  be  appointed  by  a 
majority  vote  of  the  Board  of  Directors. 

Section  Three:  Regular  Members  may  sponsor  one  applicant  for  Regular 
Membership  per  calendar  year. 

Section  Four:  Eligibility  of  the  prospective  members  shall  be  de- 
termined by  the  Board  of  Directors. 

Section  Five:  No  applicant  may  be  accepted  for  membership  unless 
an  application,  completed  and  signed  by  him,  has  been  received  by  the 
Board  of  Directors. 

Section  Six:  All  Regular  Memberships  shall  be  for  life  - as  long  as 
they  qualify.  Qualifications  shall  be  reviewed  annually  by  the  Board  of 
Directors.  They  shall  use  as  their  guide  a resume  of  the  member's 
activities  during  the  past  year.  A form  for  this  resume  shall  be  pro- 
vided each  year  in  the  N.L.G.  Newsletter  and  It  shall  be  the  responsi- 
bility of  the  Regular  Member  to  complete  and  submit  it  by  the  designated 
time. 

Section  Seven:  In  order  to  cover  basic  expense  of  N.L.G.,  yearly 
dues  shall  be  assessed.  They  are:  Regular  Members,  $10.00  annually. 
Associate  Members,  $5.00  annually.  Honorary  Members,  no  dues. 

Section  Eight : Debts  shall  not  be  contracted  for  N ,L  ,G . by  any 
member  without  the  approval  of  the  Board  of  Directors.  Exception  to 
this  shall  be  the  Executive  Director  who  shall  pay  necessary  expenses 
for  stationery,  postage,  printing  and  material  vital  to  the  N.L.G.'s 
functions.  Expenses  per  month  may  not  exceed  $100  unless  permission  has 
been  granted  by  the  Board  of  Directors.  In  any  case,  expenses  shall  be 
limited  to  the  negotiable  assets. 

Section  Nine:  No  member  shall  be  responsible  for  any  Guild  debt  and 
shall  not  be  "taxed"  beyond  the  specified  dues  without  his  or  her  per- 
mission. 

ARTICLE  THREE  - 

Section  One:  The  Numismatic  Literary  Guild  shall  be  governed  by  a 
Board  of  Directors  composed  of  five  elected  representatives  of  the 
membership. 

Section  Two:  Any  member  shall  be  nominated  for  the  Board,  but  will 
not  be  placed  on  the  ballot  without  his  permission. 

Section  Three:  The  term  of  office  as  a member  of  the  Board  of 
Directors  shall  be  one  year.  No  member  will  serve  on  the  Board  beyond 
three  consecutive  years. 

Section  Four:  Voting  for  members  of  the  Board  will  be  accomplished 
by  means  of  a mail  ballot  which  shall  be  part  of  the  N.L.G.  Newsletter 
sent  to  the  membership  in  June  of  each  year.  Balloting  will  be  called 
for  at  least  two  months  prior  to  that  time. 

Section  Five:  Installation  of  the  new  Board  of  Directors  shall  take 
place  at  the  annual  N.L.G.  meeting  held  in  conjunction  with  the  con- 
vention of  the  American  Numismatic  Association  each  August. 

Section  Six:  Each  year  the  elected  members  of  the  Board  of  Directors 
will  select  an  Executive  Director  who  shall  be  the  N.L.G.'s  Administra- 
tive Officer.  He  shall  have  the  power  of  appointing  committees  and  of- 
fices as  necessary  to  the  function  of  N.L.G.,  subject  to  the  approval 

of  the  Board 
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of  the  Board  of  Directors. 

Section  Seven:  Should  a vacance  occur  in  the  Board  of  Directors 
prior  to  the  completion  of  term  of  office,  the  remaining  members  of 
the  Board  shall  appoint  a replacement. 

ARTICLE  FOUR  - 

Section  One:  The  Numismatic  Literary  Guild  shall  issue  a regular 
newsletter.  Frequency  shall  depend  upon  the  N.L.G.'s  finances  and 
discretion  of  the  Executive  Director. 

Section  Two:  The  Numismatic  Literary  Guild  should  have  as  an  im- 
mediate goal  the  establishment  and  maintenance  of  permanent  libraries 
of  books  and  illustrations  vital  to  numismatic  research.  Materials 
from  these  sources  shall  be  available  for  use  of  the  members  under 
rules  to  be  established  by  the  Executive  Director. 

Section  Three:  The  Numismatic  Literary  Guild  shall  offer  the  ser- 
vices of  its  members  to  the  American  Numismatic  Association  each  year 
in  aiding  the  promotion  of  that  group's  annual  convention.  In  particu- 
lar, the  N.L.G.  shall  offer  to  supervise  a Press  Room  at  the  convention 
and  to  act  as  guides  for  members  of  the  press  and  other  media  who  are 
visitors  to  the  convention. 

ARTICLE  FIVE  - 

Section  One:  Changes  in  the  by-laws  will  be  considered  after  a 
majority  vote  by  the  Board  of  Directors  and  will  be  subject  to  the 
approval  of  a majority  of  the  voting  membership.  (Regular  and  Asso- 
ciate). 

Section  Two:  An  annual  financial  report  must  be  made  to  all 

members  by  the  Treasurer,  an  appointee  of  the  Executive  Director. 

Section  Three:  All  dues  - paying  Regular  and  Associate  members 
shall  have  voting  privileges. 

ARTICLE  SIX  - 

During  the  formation  of  N.L.G.,  Charter  memberships  were  granted 
to  founding  members.  Such  a designation  shall  remain  with  these  mem- 
bers, whether  they  be  in  the  Regular  or  Associate  status. 


PLEASE  VOTE  PRO  OR  CON  ON  THE  ABOVE  PROPOSED  BY-LAWS.  THE  BOARD  WELCOMES 
SUGGESTIONS  AND  CRITICISMS  FOR  POSSIBLE  AMENDMENTS.  DEADLINE  FOR  YOUR 
BALLOT  IS  FEBRUARY  28,  1969.  A POSTCARD  TO  N.L.G.,  BOX  10039,  SANTA  ANA, 
CALIFORNIA  9271 1 WILL  SUFFICE.  LACK  OF  RESPONSE  BY  ANY  MEMBER  SHALL  BE 
DEEMED  A "PRO"  VOTE. 


NUMISMATIC 
LITERARY  GUILD 
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Santa  Ana,  California  92711 


Executive  Director 
Lee  Martin 
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